
LEAVING A

This annual newsletter shares stories of those who have made the important decision to include
a charitable gift to the Community Foundation for Monterey County through their will or estate.
We are honored to partner with you in your philanthropy, now and for the future.

2024

Marian Buccafurni and her late husband Paul founded 
a biotech company in Silicon Valley in 1985. After 
visiting the Monterey Peninsula for many years they 
purchased a home in Pacific Grove. They sold their 
business in 2000 and wanted to increase their giving. 
Their accountant introduced them to the Community 
Foundation for Monterey County (CFMC). “I respected 
what the Foundation stood for and the work it did in the 
community,” said Marian.
They first created a Charitable 
Remainder Trust (CRT) to benefit the 
Foundation and Paul’s alma mater. The 
CRT offers income for life which is tax-
advantaged. And, by donating their 
company stock to create the trust, they 
received a tax deduction and avoided the 
capital gains they would have incurred 
had they sold the stock. “With a CRT, the 
Foundation or organization you designate 
receives your gift when you pass. It’s 
well-invested and you don’t pay taxes on 
gains. It’s a win-win,” shared Marian.
The couple later worked with the 
Foundation to create a donor advised 
fund. They received an immediate tax 
deduction from a gift of stock and cash 
and have recommended grants over time. 
“I like it. I can just contact the team and 
know they have vetted the nonprofits I’d 
like to support,” she says. Marian makes 
grants to support animal welfare, science 
and education. “It makes it easier to give. You give one 
amount and all you have to do is call. It’s really a smart 
way to go.”

Giving Through the Years
Marian Buccafurni 

Marian’s relationship with the CFMC goes beyond being 
a donor. She volunteered her time as an early board 
member of the Women’s Fund and served as President. 
She understands and believes strongly in the work of 
community foundations. “They are local and can advise 
on the needs of the community. You can pick up the 

phone anytime and talk to someone. It’s 
personal, they know who I am, not like 
a big institution.” Now that her primary 
residence is in Florida, she is sharing 
her talents as a board member of the 
Community Foundation of the Florida 
Keys. 
Marian returns to her home in Pacific 
Grove for several months each year and 
continues to give locally. She recently 
created a Charitable Gift Annuity (CGA), 
which offers tax-advantaged income 
for life. Upon her passing, the CFMC 
will follow Marian’s Memorandum of 
Charitable Intent, a set of instructions she 
has developed with our team, guiding her 
giving beyond her lifetime. (See page 4)
Marian’s giving has evolved with her life 
circumstances over the years and we 
are grateful to partner with her in her 
philanthropy. Marian sums it up this way, 
“We worked very hard. It was important to 

give back both during our lifetime and after we’re gone.” 
She encourages others,“If you are thinking of charitable 
giving, come see what’s possible.”

Marian Buccafurni partners with the 
Foundation to enhance her philanthropy

“This is the perfect 
way to give back. 
Even a small amount 
can make a big 
difference. If you are 
thinking of charitable 
giving, come see 
what’s possible.”
– Marian Buccafurni
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You can leave a lasting legacy and be assured your charitable assets will be 
directed to the causes you care about most. If you have made the important 
decision to include the Community Foundation in your estate plans, we 
invite you to join our Legacy Society which honors those who have chosen 
to partner with us for this important gift. You can choose to benefit an 
existing fund, or create a fund to support your favorite nonprofits.
How it Works
• 	You include the Foundation as a beneficiary of your will or trust. We can 

help you or your attorney with sample bequest language.
• 	You determine the type of fund you would like to establish with your gift 

and the nonprofit(s) you wish to support.
• 	Your charitable gift is excluded from your assets for estate tax purposes.
• 	Your gift creates a source of community capital, helping to do good work 

forever.
Ways to Leave a Legacy
• 		Bequest through a will or trust
• 		Establish a Charitable Remainder Trust or Charitable Gift Annuity
• 		Designate the Community Foundation for Monterey County as 

beneficiary of a Retirement Plan, life insurance or IRA
• 		Create an Endowed Fund 

(or contribute $25,000 or more to an existing endowed fund)
If you have included the Community Foundation in your estate, please 
contact us so we may acknowledge your generosity. While we recognize 
those who have notified us of their plans, Legacy Society members 
may also choose to remain anonymous. We will work with you and your 
professional advisor to create the best solution for you and make a 
difference for others.
Please give Cecilia Romero or Christine Dawson a call at 831.375.9712 or 
visit us online at cfmco.org/PlannedGiving to learn more. We would be 
honored to assist you in your legacy planning.

2024 Legacy Society Luncheon

Welcome
New Legacy Society 
Members
Anonymous
Joni Caldwell 
Sarah Diehl and Clay Moltz
Jeffrey Fowler
Edward and Laura* Geiger
Brian and Carol LeNeve
Karin T. Locke
Betsy MacGowan 
Eleanor Satow
Marvin Silverman
J. Williamson
January through September 2024
* In Memoriam

Legacy Society Member Jeffrey Fowler 
created the Nancy Fowler Memorial 
Scholarship Fund to inspire the love of 
music in middle school students 
(cfmco.org/NancyFowler)
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Jeanne Holmquist
A Friend in Philanthropy
Jeanne Holmquist was an educator, 
energetic and active community 
member and long-time friend of the 
CFMC. The connection began in 1998 
when Jeanne’s friend, Phyllis Krystal, 
donated her house to the CFMC to 
create a Charitable Remainder Trust. 
She later created the Phyllis Geer 
Krystal Fund in 1999 and subsequently 
added Jeanne as a successor advisor. 
The fund has granted $1.7 million since 
inception. Recipients have included 
the SPCA Monterey County, Meals on 
Wheels, Community Partnership for 
Youth (CPY), YWCA, Salvation Army, 
United Way and the Big Sur Land Trust.

Phyllis also established the Jeanne 
S. Holmquist Fund in 1999 from 
which Jeanne recommended grants 
to her favorite nonprofits including 
CPY, SPCA Monterey County, First 
Presbyterian Church of Monterey 
and Camerata Singers. Per Jeanne’s 
instructions, it is now a field of interest 
fund for children and music.

Upon Jeanne’s passing in 2022, the 
CRT created the Phyllis Geer Krystal 
Fund for Animal Welfare, an endowed 
field of interest fund supporting animal-
serving agencies. It is a component 
fund of the Fund for Monterey County.

Jeanne left us with these words, 
“Please give generously from your 
heart, do everything you do to the 
fullest extent and be passionate in  
what you do. Sing, sing, sing!”

Fund for Monterey County
The Fund for Monterey County 
(FFMC) builds philanthropic 
resources to meet changing needs 
now and in the future. The FFMC 
consists of endowed unrestricted 
and field of interest funds that are 
invested to grow over time. 

How it Works

• 	You can designate the Fund for Monterey County as a beneficiary 
of your will, trust, Charitable Remainder Trust or Charitable Gift 
Annuity.

• 	You can give directly to the Fund with a gift of cash, stock or IRA 
QCD. You can also name the Fund as the beneficiary of your trust, 
will, donor advised fund, IRA or life insurance.

•	 Your gift provides the philanthropic resources to do good work for 
generations to come.

No matter what the future holds, the Fund for Monterey County  
will be here to provide support for our community. Learn more: 
cfmco.org/FFMC.

Under a new law, donors who are at least age 70½ at the time of the 
gift can now make an IRA Qualified Charitable Distribution (QCD) to 
the CFMC to create a Charitable Gift Annuity (CGA) to benefit the 
nonprofit(s) of their choice. The QCD will count toward the Required 
Minimum Distributions from their IRA. Donors can exercise this option 
only once during their lifetime and there is an aggregate limit of $53,000 
in 2024 (adjusted annually). 
For example, a 72-year-
old who establishes a 
$50,000 Charitable Gift 
Annuity would receive 
$3,300 annually for 
life (based on a 6.6% 
payout). Only their 
annuity payment would 
be taxed as ordinary 
income. If they had withdrawn the funds 
from their IRA for their use, they would 
owe tax on $50,000 of ordinary income. 
Additional benefits may include reduced income taxes, probate costs 
and estate taxes. And, upon their passing, the remainder will benefit 
their chosen nonprofits. To explore these options and run custom 
scenarios, please call Cecilia Romero at (831) 375-9712 x124, email 
ceciliar@cfmco.org or learn more at cfmco.org/CGA.

Legacy CGA: Using Your IRA to 
Create a Charitable Gift Annuity

Charitable Gift Annuity

Stock, Cash, Gift Annuity CFMC

Donor Nonprofit

IRA QCD, etc.
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Making Your Wishes Known
Memorandum of Charitable Intent
Are you looking to simplify your planned giving? The CFMC recently 
developed a Memorandum of Charitable Intent (MOCI – pronounced 
“MohChee”) to make that process easier.
You can meet with a Philanthropic Services team member to review your 
charitable wishes as part of an estate gift, or to plan the future purpose of 
an existing fund. Donors can share instructions on how to allocate their gift, 
whether it’s involving family, creating a new type of fund, or making grants to 
specific organizations.
There are a range of options which can be combined including:
• Additions to existing funds, such as the Fund for Monterey County
• Creating new fund(s), such as a fund in your area of interest
• Pass through gifts to your favorite nonprofits
The MOCI is as unique as you are. You decide where your gifts go and the 
CFMC ensures your wishes are fulfilled. This is a complimentary service, and 
the MOCI can be updated at any time at no cost as your wishes may change. 
To learn more, please call 831.375.9712 or visit cfmco.org/MOCI.Scholarship fundholders  

Michael and Gloria Ipson

(l to r) Fundholders Steve and Marti Diamond with 
Cecilia Romero at Legacy Society Luncheon
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